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對於當前金融危機與金融未來提供最具前瞻性建言
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現今世界政府在因應金融危機時，都遭遇到相同問題，是否要出手救這些大型銀行? 這些政府官員都害怕任其倒閉所引發的後續連帶效應與社會成本更為龐大！因而許多國家的政策制定者不得不保障銀行債權者。這些銀行成為所謂的"too big to fail" (TBTF)—無法任其倒下的金融巨怪。
這本由明尼阿波利斯聯邦準備銀行的總裁Gary H. Stern 與資深副總裁Ron J. Feldman，也是聯邦準備理事會的成員，在2004年出版的《無法倒下的金融怪獸》(Too Big To Fail)對於當前經濟問題有著極為敏銳的遠見，對TBTF現象所發生的原因、政府採許保障措施的成敗與影響、以及降低債權人對於政府保障的期望之必要。兩位作者強烈建議政府採取必要改革降低在大型銀行發生問題時對於政府緊急援助的期待。這不僅針對當前金融問題，也指引了政府與企業未來的方向。前美國聯邦儲備局(Fed)主席沃爾克(Paul Volcker)著序推薦。
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【關於作者】

Gary H. Stern明尼阿波利斯聯邦準備銀行的總裁，同時是聯邦準備理事會的成員，也是全美經濟教育委員會主席。
Ron J. Feldman明尼阿波利斯聯邦準備銀行的資深副總裁。
About the Book
The potential failure of a large bank presents vexing questions for policymakers. It poses significant risks to other financial institutions, to the financial system as a whole, and possibly to the economic and social order. Because of such fears, policymakers in many countries -- developed and less developed, democratic and autocratic -- respond by protecting bank creditors from all or some of the losses they otherwise would face. Failing banks are labeled "too big to fail" (or TBTF). This important new book examines the issues surrounding TBTF, explaining why it is a problem and discussing ways of dealing with it more effectively. 
Gary Stern and Ron Feldman, officers with the Federal Reserve, warn that not enough has been done to reduce creditors' expectations of TBTF protection. Many of the existing pledges and policies meant to convince creditors that they will bear market losses when large banks fail are not credible, resulting in significant net costs to the economy. The authors recommend that policymakers enact a series of reforms to reduce expectations of bailouts when large banks fail. 
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